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FINANCIAL REPORTS

The Board of Education directs the Board Secretary and the Treasurer of School Moneys to make such accurate and timely reports to county state and federal offices as are required by law and the rules of the State Board of Education.  In addition, the Secretary and Treasurer shall report to the school district in accordance with law and in the manner and form required by the State Department of Education.  Financial reports shall use terminology and classification consistent with the approved budget and chart of accounts of this district.

The Board Secretary shall furnish monthly each Board Member and the Chief School Administrator a summary statement reporting the amount of total appropriations and cash receipts for each account, and the amount for which warrants have been drawn against each account and the amount of orders or obligations incurred and chargeable against each account since the date of the last report.

The Treasurer shall render to the Board monthly reports giving a detailed account of all receipts, the amounts of all warrants signed since the date of the last report and the accounts against which, and the purposes for which the warrants were drawn and the balance to the credit of each account.

The Board Secretary shall certify each month that no line item account has been overexpended in violation of 6A:23-2.11(a).  If a violation occurs, the Board of Education shall take corrective action in accordance with administrative code and Policy Number 3160.
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Legal References:



 

N.J.S.A.  18A:17-9


Secretary; report of appropriations




N.J.S.A.  18A:17-36



Accounting; monthly and annual reports




N.J.A.C. 6A:23-2.11 et seq.
Budgetary controls and overexpenditure of funds
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